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SOME NEW BOOKS

Franee Usdor the Migeney—Johs Law,

Mr. Jaues Bngct Prnxixs, the author of
* Franée Undor Richelleu and Mazarin,” dis-
susses anothor Important eta (i Franeh
history in France Under the Regency (Hough-
ton. MiMin & Ca.\ It should bodistinetly un-
derstood that for the facts and conclusions set
forth Ia thia book the author doex not depond
on second-hand Information. He has gone
stralght to the original authorities, whether in
print or Ila manuscriot, and has had accons to
the materials colleated in the National Library
b Patls and In the arehives of the Dapartmont
for Forelgn Affairs. Thae views which his in-
vestigations have led him to take ol evonts
and persons ars frosh and Indepsndont; in.
desd, they ofton differ from thoso of French
historinns gencrally regarded as most trust-
worthy. DProsecuted under stich eonditions,
Mg Porkina's rosearches have produced n
highly ereditable addition to his eountry’s
eontributions to historieal lHteratura,

The regoney of Philip of Orleans coverad
only olght yoars, but they waro the birth years
of (o movement which enlminatod in the
French rovolution. To bring out this faot
cloarly Is tha controlling purbose of this book.
Incldontally. the render (s cnablod to form s
junt notlon of tha eharacter of tha Itegont him-
peif. andof that of his protégd and Minlster,
Cardinnl Dubois, and the Auaneinl system in-
troduesd by John Law s deseribed in dotail
and with remarkable Jueldity, It is theso
fenturas of the volume, togotlior with a ohap-
tar dedaling with the morals of the regendy. to
which wo shnll now refer. [t will be noticodl
that hoth upan the Regent and ugon Dubuois
the author pronounces o more fuvorable judg-
went than thut which prsses enrrent in the
stnndar] history. Thoe sapie thing may ba
sald of the view taken of Mine, Do Maintenon,
In what may ba regatided as tho prellmlbacy
pottion aof thy unrrative

When Louls XLV, dled, en Sept, 1, 17135, und
wan succeeded by lis greal granidson, a child
only 5 years old, the regencey wonld havo fallen
to his unels, the Due d'Anjoi, hnd ool the lat-
tor, on becomiug King of Spain, solemnly
renouncad by trenty all riglits of ruceesrsion
relating to the Froeneh monarcliy. Who right,
therofure, to ritlo Franceoe as Negeut during the
winority Lslongeld te the next pritce ol the
blood, Philin, Duke of Ocloana, Thelatter was
at this time 40 yones of ags, His father, the
younger brotlier of Lowla XIV., had besn o mian
devold of capaeity and destituto of nmbition,
1lis mother was o German princess by birth,
and she had wlways remnlped Gorman at
honrt. She lud un acute mind, good mornis,
Lud manners, and o vulgar longus. Her only
son the future Regent, evblontly ot his intel-
lact from his mother, axlie noless obyvlously in-
herited hia vioes from his fatlior, In mental vig-
orand resources Philip of Orlenos was an extis-
ordinnry man, but he lacked the power of
esntrating his abilities upon u <ingle purpose,
His mother said that he had evory talent ex-
enpt Lhnt of making his talonts of usa, Ile wns
a goodl muslefan, nnd composad xome pretty
oporas, lie painted well, ho was n zenlous stu-
dent of chemintry, he was n competant ofMeer
and a good apeaker: there were few branchos
of lenenlog with which he had not ot least a
suporficinl acquaintance. His fondness for
chemistry oxelted suspleion in n eommunity
which belleved inthe black arts, and causold
him to Le acrused. must unjustly, of polsuning
the Duka and Duchess of Burgundy. Orloans
wae early: married to his cousin, one of the
illegltimato daughters of Louls X1V, She had
Httlo to make hor attractive. and the marriage
was contracted merely to gratify the wishiey
of the King. Tho young Duke vlunged into
dissipatirn o1 cvery Kind. and he liad the
wanknoss, not unesmmon with soung men. of
wishing to be thought more wickod than lin
was, My nephow ld n Lraggadocio of viee,”
eatd Lonig NIV, e was ool enough without
any neod of bragging: he drank too much: he
had numerous mistessans and many fleglti-
mutte ehiblren: ho was loud spoken in his pro-
fosalons of Infldelity. He s sall to have
cherished o hopeless admiration forthe Grand
Trior of Franee. on the giound that tho latter
had never, in forty yoars, gono to bed sobor,
He telt for iim, sald 8t Silmon, the veneration
that a Blshop has for a Father of the Churcl,

It wan novartheless trus~and nowhere has
thea distinction between the man of pleasura
and tho man of Lusiness been brought out
more aharnly than In the proseut narrative—
that the Hegent Orlenns nover allowed the ir-
regulnrities of his privito |fe to Interfare with
the aflalirs of State. He was surrounded by s
voteile of rouds and diesolute women, who
wero the companions of his pleasures, but
they soon found that it was lmpossible to galn
politleal Influence from such relations. The
Reogent gave lavishly to his associntes: many
a pretty fuce ronpod & hindsoms profit lrom
the pardon of some vontractor or rpeculator
uponwhom the Government had lovied a great
fine: but Orleans was never so intoxieated
that he babbled pecrots of State to his boon
companions; ho was never o Infntuated by a
Leantiful woman that he allowed hor to choose
his Ministors or dictate his poliey. A favorite
onea ventured to transgress the rule and
rought topry Into Btato secrets, ** Look in your
&lnss and soo il ko pretty a fuce was madse to
talk polities,” was the only roply. France
during the reganoy witnessed no such shame-
ful period as the rule of Mmo. de Pompadour.
It was lndoed with undeviating regularity that
tho Regont's tlmo wis dividad between his
dutles wnd lils pleasures. In the morning he
guvoe audlonees: in the alternoon he altended
tha eouneil and eonlorred with his Ministers,
or visited tho little King. By Oor 8the work
of the day was dope; those who took purt in
the Govornment wore dismlssed, and they
wero suecoeded by the rakes and debauchés;
the lvors were rlosed to serious affairs. After
that houe it was [mpossible to seo tho Negont
ol buslposs, however pressing. Juring the
clght yenra of his administration every night
was+ devoted to unbroken rovelry: oven when
impalred health and enfeobli]l appotite de-
siroved any powoer of enjoyment he continued
tho sawe mode of lile from foreo of habit, It
is wot tv be inferred, huwever, that Op-
leans was without o sepso of lus re.
whonslbitity to his  young word, Louls
XV.: oun the contrary, spasmodio eofforts
wero made to ramove obects of seandal from
the immediate presenceof the King. leonlling
the saquel wo may think that these efforts
were attended with Hitle suocess, yot ng n mat-
ter of faol Louls XV, led an upright and virtu-
ous lfo for some years after his marrlage.
Anothor dedustion which Is aften hastily made
i+ not sustainod by evidones, Wamust not na-
sume thot the morallty of the Regent und hin
wiraciten, or thet of tha upper classes gons
erally. was that of tho coinmunity nt lnrge. No
Guovernment could continuo to exist whare the
entiro community was destitute of religlon or
virtue. Tha roverty of nine-tenthsofl the popu-
iatton of Fraues furnished 1ittle opportuulty
for disslpnilon, Among the bourgoeodisie und
the parliamentary familivs the traditions of
sobor domestic lifo still prevailed. It wasa re-
laxution of rellgiows Lellef rather thin anale
terntion o modes of lfe which, under the
regenoy, '_gen to tiwnifest ilsell in the
French pevg.a a8 & vwlinle,
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It the Negant Orleans has Leen gonerally
painted sowowhnt Llacker than his was, his
protégé, the Cardinul Dubois, has stialued the
had eminenve of being declored thy most
wicked, unserupulous, wl corrupt of all the
Prie Ministers of France. Even historlans
who are usunally accurate il fule still refer to
tho power held by u low-born proflignte sud
apostato priest us tho worst phise of degrads-
tion In tho dissipation of the regency, Dubols
was portrayed as n mun of the vilest eharactor
by his contemporary, the Duke of St Simon,
and the author of the buok Liofare us 15 one of
the few modern scholurs who have had the
eourage to defend lilm. 1L I8 not-indecd as-
sortod by My, Perkins that Dubinls was a nian

fond of momey. but he was less
groedy in (tapursuit ihan the tajority of those
who had squal opportunitien to acquire it; he
pushad hia own fortunes with unremitting
vigor nnd he In not the only man in high pesl-
tion who has baon gallty of that offonce. If the
unprejudiced hiatorlan doos not flad In him a
statesman of the capacity of Rlchelleu, or &
patriot of the purity of Lafayette, he does
ahow him to be a man of unususl abllity and
not A man of unique badness. Our author hns
benn able to And no reason for Iamenting his
tenure of offlce an & degradation to France.
Faw of tho statesmon who eontrolled Fronch
affairs In the sighteenth century have lefta
mora ereditable record. Dubols was nalther
a trifler like Calonno, nor an imbeclls like
Brienne. If jn charaster he was Inferlor to
Floury, In intellact ha was his suparior, It (s
trus that the newsof his death was rocelved
With plensure by the ocourt and with-
out regrot by the peaple, but the same thing
could be aaid of tha death of Mazarin and Col-
bort, although each of them had deno groat
things for France. Evon those who bore no
love for Dubois ware lorced to admit that In
his lilgh oMee ho had wasted no time on won-
sual ploasuras; that lis had shortenod lils Iife
by unremitting labor; that he hud toleratsd
neither foola nor flatterars: that ho had se-
rurad pence for Franoe, and that her position
in Furope was mors Inflitentinl when the
apothecars's son dlod than It hiad been at the
death of Louls the Great. It s significant that
tha pries of stocka fell when the death of
Dubois was announced, and thossa who had
most hated him neknowledged thalr appro-
lonsions of the grave complieations that
might ensue In Earope.

Mr. Torkins effectunlly refutes the worst
charge hrought agalost Duboin, namely, that
o obtuinod the favor of his pupil, the young
Duke of Orleans, by corrunting his morals
This necansntion has benn repoated Ly histori-
ans from Voltaire to Hebri Martin. But our
author points out that the chargo was nover
mads untll Dubols had Locome a powerful
Minister. Mis infamy was not discovered une
U1 ho hind boeome fnmonr, Ontheother hand,
lig aetunl relations with his pupll sppear
eloaclv enough from the testimony of those
who kpew him when lie was only an humble
retalner. Dubals was appointod under-pro-
ceptor of the future Negent in 10684 Four
years Inter died the preceptor. St. Laurent, s
man of the most upright character. He
reconyinended Dubois for his own place, and
the appointment was made by Louis XIV..who
lind thon reformod.and frowned upon the falnts
ast stispieion of immorality, Wa may be sura
It theers had been aught to eritieiso in tho con-
duet of & low-born muan ke Dubols. It would
have bean revorted to the King., It is true
that the future egent early became known as
one o! the most dissolute ol the young no-
Bility, but survoundeil as he was by debauched
nssocintes and exposod to the temptations
which lie In walt for o priree. ho hind no nead
ol a middlo-aged pedant as a teacher in the
pravtices of dissipation. Then. again. thero
wiis i person who kewt the elosest watch of
the Duke's conduel, and thnt wans his mother.
It his preceptor had been.as Voltaire called
Nim, the purvoyor of his pupil's pleasures. the
fact eould not have been conconled during a
long term of years from an anxious and keen-
gitted parent.  The letters which the Princess
Palatine wrote to Dubols, extending ovor rix-
teen yenes, neo tha best evidence thal ho was
faithful to hia trust, and that he endsavorsd to
restenin his pupll from the dissipation in
whieh he plungeil. ** I assure vou,” she wrote
Dubolas, * of my gratitude for your endeavors
to make an upright moan of my son.” and
ngain: "Tknow right well that the bad eon-
duet of my son I8 in no wise vour fault, and 1
nssure you of the continunncs of my estsom.”
Ttis true enough that muel Intor in the abbi's
career, when he hind become a power In the
ttute, the Princess Palatine Dbecume un-
friendly to him, snd denounced him as a
roguo and n trickster, who had sold his eoun-
try. but sho never eomplalned of his eonduct
in rolevence to her son. becansa she, hest of
all the worlil, know that there was uothing to
complain ol

Not evon yet has Mr. Porkins exhaustad the
svidence in fuvor of the upright discharge of
the dutiss of preceptor by Dubois. He points
out that Louis X1V, was nlways informed of
tho vonduct of those connected with the court,
and tnok an excesalve (nterest in what seemed
o minute systam of esplonage. The behavior
of the abbe, therefore, could not escape hisat-
tention, but he found nothing in It to forfeit
his fuvor. On thoe contrary. ho bestowed on
Lim n miodost living, nod in 1683, fifteen yenrs
after thie function of proceptor had been as-
sumad, e antrusted Dubois with a diplomatia
mission. Anolher witness in behall of Dubois
s Fénélon, for whom his admirers claim the
reputation of the most upright man of
the tima in which he livad. Feéndlon was
the precoptor of the Duke of Burgundy
and in o positlun where he must have known
the charnetor of Duboeis thoroughly. He
would have rocommended no one for an
eccloalnstion]l proforment whom he thought
to be an evil liver. Yetin 1001 he urged the
nppolntment of Dubois us prior of Brives, and
twenty years later he wrote: "The Abli
Dubonia, formerly precoptor of the Duke
of Orvloans, has been my friend for many
yonra," In view of all this testimony, Mr.
Ierking decms it ldlo to assert that Dubois
began his cureor ns a dobauchd or that he
ganined his moaster's favor by assuming the
functions of a proourer. Undoubtodly ho
mado uo elaim to nny remarkablo sanetitv of
charneter, but lod such a lifo as many nbother
abhd ol the times, paying vory little attention
to the rollglous earocr upon which he liad
vominally entorod, This was not commonda-
ble, but it was far from unusual. Dubols was
Ly no menns a conspicunus examplo of im-
morality. 1o never participated in tha suppoers
of the Palais Loyal, Lio had no taste fur the
roudy, e did ot s40K 10 buso his fortunes on
tho favor of soms mistress of the Regent,
During the years that he occupied an -
poriant office he led a life of unusual ab-
stemionsnesa,  1fs enomles said that puast
exeessos oot patled him to relrain from furthoer
indulgonce. 1t might be suld with quito ns
mueh trath that  his prodigious indusiry
and rostloss  aetivity left  him no  time
for dissipation, Indeed, the vieos of 1.
bols wero of another nature,  Ho Iustod
for powar and a conaplenous position beforo
the world far more than he did forthe pleas-
ures of the senses. It was the onvy exeited by
lis remurtablo fortune that flied his con-
temporarivs with horror at tho spectucle of
his delinguencies, As he sald himsolf, the
most of those who denounced bim as n wicked
priest were more disturhod by his bircth thnn
Ly liis moruls. Atthe snme time his traducers
had somoe exeass for theie antipnthies, Du.
bols was not more mmbillous, norintrigulng,
por graody than many n well-born nssoolate,
and he wns less dissolute, but ho lueked the
rellnemoent that might concoal such deleets of
character, e was vulgar In pushing lils for.
tunes nnd Dl-monnerad when he hid nttalned
suceess, " You ean make n Cnrdinnl out of @
ol sakd aneof s enevmies, " bul you cannot
make o gontlenian,  Tho authior of thils ook
acknowledges that the erilicism waus juut. Du-
bols pever acqulred either the Instincts orthe
mannersof a well-brad, high-mindod man, He
became I'rima Minister, but he never got (o
be o gontleman.

The determination to adopt no apinions al
second hand and to form an Independent
sudgmoent does not fuil Mr, Perking when ho
comes Lo depiet the extroordinury earcer of
John Law, To this subject ho allots tires
chapters, anil no ans will consider this spuce
axcessive who recalls the story of the Missis-
sippl Company. Although the “system* of
Law nnd the Mississippl bubble of which he
was Lho author, represents to most readers
only aeraey speculation resulting In s disas.
trous fallure, they constitute s chapter of
founcinl history that s not without wvalue
even b our duy. Its originator, notwithstaud-

of lofty ideals or of unsolllsh purposss, | ingthe fallucies by which ho was enteapped,
Iis worality was not edifylug, but it is | was s man who possessed an neute ana in-
sald to  compare favorably  with  that | sentive mind, He miglt we!l linve begoma
ol ot ol dav essuclales; Lo wad , huowo as vie of the fatbers of modern Huauve,
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Unfortunataly for hia fame, his errors proved
#0 ealamitous that he ls remembered only as
the greatost of financial oharlatana

John Law was born at Edinburgh in 1071,
His father was n moldemith, and, &s was cus-
tomary with goldsmiths at that period, com-
bined with his trade the eare of moneys ln-
trunated to him, and many of the functions now
dlschargsd by bankers. John was wall odu-
eated at Edinburgh; he (s said to have dis-
played groal proficlency in mathomaties, and
espocinlly In mlgobra. Iis father died leaving
amoderata estate, and his son found himself,
when little more than a lad, poasessed of n
handsomaface. agreeablo manners, and some
monoy, It was not strungo that he aliould
have davoted himselt to tha pursnit of vleas-
ute, and ne London furnished more tempting
ovportunitien than Fdinburgh for a young
mun with sueh tastes, Law epent #ome
yones In the Tumlish metropolin  His
propossessing mannera gained him friends,
but ho wos known chiofly by his skill
ns a gamblor and by his intrigues with
womon, Aa a result of ona of his suc-
cosses In gallantry, ho fought n duel wnd
killed his antagonist. For this erime ho
wia sentonend to be hangoed, and although
lio was sutponuently pardoned ho had to seck
rofuge on the Continent. In the meantime
tho Hank of Eogland hiad beon orgauirod, and
I8 nuocessiul working undoubtedly attracted
Law's attention. After leaving Fngland he
spent somo time nt Amsterdamn and madon
closo study of tho famous bank of that elty,
which had beon In operation for almost
n contury, whoso methods differed from
thone of Ita English rival. Tl study of thess
Institutions caused Law toarrive at the con-
vietion that by grasping the vrineiplos of
finanes and applying thom to the Lusinesa
transnctions of the world ho could achieve re-
sults far moro dagsling than from the most
thorough knowledgne of tho ehinnces in fare or
denrti, 1lis mind was essentinliy that of the
Inventor, und tho discoveries which ho lie-
lievedd hipsoll to inve made lio was engerto
{mpurt to the publle. Ho returned to Heotland
and published o proposnl for supplving the
nation with monay Ly menns of & paper enur-
roney, hasod not upon n depositol the precious
metals, but upon mortgoges on lanid, Hin ar-
gument wis that gold und silver had nniler-
gone ntraniendous deprecintion sineo the dis-
covary of Amoeeien, and thal land Hy eampari-
Bon was a sceurity of extriordinary stability.
Ho proposod. therefore, that comulssgioners
should bo nuthorizod Lo lssue papor monoy (o
all who required it to bs seeured by muortgnzes
to the value of two-thivds of tho lnnd. vr is-
sued for theentire value, dpon the lnnds being
turned over to the Commission, Such o eur-
rency, ho sulld, would necessatrily bo in propor-
tion to thonoeds of tho community, In other
words, If any man wantod money and had the
lundsd to secure It, he could got ns mnelh ns he
required, When o one necded money thero
woulll ho no demand, and none would b
fssuad, Thus the curreney would regiulato
Itself ke u safoty vulve. So vconfldent was
Law of tha superiority of such a medlum of
eireulation over gold and siiver that le ad-
vised a provision lHmiting tho premlium on
paper fo ten por cent. It (8 ensy tosao that if
this selieme hnd been aecepted there would
linve beon an enormous Inflation in Scotland,
followad by o long perlod of disastrous ronc-
tion. Tho history of tho Fronch asgiguats in
the Ravolution would have Leen anticipated
in North Dritaln.  There wius no dangoer,
however, of the adoption of Law's proposals,
The Scoteh wore alrendy smarting from tho
rosults of the Darion expedition, and they were
by no menns Inelined Lo any new yventures,

Discouraged by the apathy of lils country-
men, Low rosumed histravols on the Continent
of Furope. He visiled must of the prineipal
oities, studied the finnoces of various coun-
trics, and investigated with especial enro the
Lanking system In the fow plnces where such
oxisted. Nor wus his taste for ingenious theo-
ries allowad to llo entirely idie durlng those
yoenrs. At u time when opportunities for spee-
ulation could be found with difMeully, gam-
Lling nt eards was the only substitute which
sutisfiod the love of excitement and offercd the
hope of ensy galn. It was then no diserwlit toa
man toearn his livellhooa at eards. Law had
=oon dissipated his patrimony, Lbut his sKkill as
n player furnished him with the means of liv-
ing In luxury and necumulating s considera-
bl fortune, Thiare ean bo but little doubt that
lie ndopted a sysrem for his play.ns he did
later for hie banks and commereinl  com-
paniea. Most of those wlhom ho moet plaved
recklessly, looking to luek fur suceoss,
Law studied the ehances of eards, the
probabilities of thelr combinations, and on
them staked his money, The result showed
that his poliey was tho better one. The sci-
ence of the ebonees rurely fulls one who knows
enough to master it and Las yesolution
onough to [ollow it Inthe great citles which
Law visited in his rambling earcer Lo hecamo
known as a bold and suceessful gombiloer.
When he taraed his steps townrd Paris on the
accessionalthe Duke olOrleanstothe regency,
he had pecumzlnted o fortune of 0 million and
a hall of Hyres, o sum equivnlent In purehias-
ing power to at least a million and a half
dollars in one day,  His mode of life, hewovor,
and his aequisition of a fortune large encugh
to cnnble him to live with splendor, had not
extinguishod his ambitlon to renovato the
comunerce and industry of tho worllh The
condition of Franeo at the death of Louis NIV,
was worso than i had beon for over hall a
econtury, The nationnl Indebtedness  was
vastly larger in proportinn to the resonrees of
the country than (s the present dobt of Frianes,
Lieeauso the universal stagaation of Industey
rendered it impossible to nieet it

.

To this situation of affalvs, Law, who had
mado the sequnintance of the Megent In a
previous visit to Parly, offered Lo asslst Franceo
in hier distross, to render her debt lght by
making her paoplo rieh, to restora hor com-
weree, build up lier Industries, and muko tho
regency of Orlenns memarinhde a5 the begin-
ning of an cav ol largor onterprise, Inereasing
woalth, wnil  abonwding  prosperity, 1is
projeets wera subimitted not only by word of
mouthy but in o serivs of nesmoles and letters,
What was neodod, o said, was eredit,. The
Froneh wore not yot lar romoved from tho
priwltive days af barter, but i w sound sys-
tem of evedit eonld be ostabllahel, Hhe fnduse
trinl resources of tho countey might Lo one
Inrged tonfold, The moarohant with o eapital
of 100000 livees could with safoty tansnet
Lusiness on n sralo that then  regquireld
LOOUOM,  More mien eoult be smiployed,
more goods be manufactured, more bush-
ols of whoat harvested, moro Larrels of
wine sold. All this was sntively truoe.
The wildest drenms of Law foll (ur sliort
of the development of comimerco which
ling come In ncontury and n half. ‘I'he Jifer-
ences jn wealth botween LFrovee to-day and
undor Louls NIV, is groater than between
France under Louis XIV, und under High
Capet, More progresa has been made I ane
hundreed nnd ity years than wis mudoe i
soven bundrod yoars, Muny (hings huvo eon-
tributed 1o such w vesult, but among thew
has beon the growth of & svatom of eradit
which Law justly cladmod tnst oxist botuio o
nation could mersase rapidiy in wenlth,  The
bost means for furnishiog this regulremant

for ondarged teade he found o his favorits |

schome of n huok, and he dwelt upon the wd.
vuntages which sueh institutions had ren-
dorid whero they were established, and could
render In Finneo,

The plivn which Law suggestol fur o Stale
bouk in Frawee is open (o ittlo eritivism, e
advisod thot the bills of the bank should be
winde pavable (v voln of o Nxed welgit anld
smotnt, in erder to relieve business from 1o
vnralysis eausad by the fronuent deprecia:
tions of the colnuge by the Government, The
bank's bills, he thought, woeuld by preferred (o
&old and silver on account of thele many wi-
vantages, bt he mdmitted that thoy must te
redeemable on demand o order to obtain cur-
rapey, The project for s Btute bavk having
haen reiacted by the Councll of Finanee, it wan
presented in another form and was necepted.
Tu May, 1710, lotters patent wers granted to
Law il hurlnine the seganization ol a private
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bank with a capital of 0,000,000 lvres Tta
funetions wore judiclally regulated. Its billa
must be pald when presentod: It was notsl-
lowed to borrow: its oporations must bo con-
fined to receiving money on deposit nnd to dis.
counting commercial paper. The banefts of
the Iostitution wero soon visible. Tho pro-
vision of tha charter reaqniring the bank's
bills to ho paid in eoin of a fixed woight gave
a now life to commures, which had been parn-
lyzed by the preesding fluctuations ol tho
coinnge. Law's bills having a fixed redesmn-
ble valtio wore sought for alike by citirona and
by forolgners. For two yoars and & half the
bank remained a privato establishmont, and
during that timo [t Issued bills to the amount
of BLOMOOO0 Tivpos, whieh woro onslly ab-
sorbod by the community, for the roason that
whenover proscnted for paymont thoy woro
promptly dischnegod in specie. The bank
soon recaived the aceounta of thosa who had
money to deposit and the domands of those
who wished to horrow, Low's managament
scome to have boon wise and consorvative,
Commerclal nnpor was at first discountod at
six per cent,  When money bocame more
plontiful the rate foll to four por cont. Tho
improvemont in the financial condition ot
Franee that followed the organization of this
bank  attractmd universal attention.  Mer-
chaote undortook new ontorprises; manu-
facturora  inecroasod their producta;  the
market for grain Improved: the yato of in-
terest fTall.  Had Law been content to econe
tinue his estabilishment on the samo basis, the
Baunk of Feaneo would probably havoe traced
fta oriein to hiny and eanld hnve elaimed an
antiguity almost ogqualling that of its Fng-
lish rival.  Such a earoer, however, foll far
short of satisfving tho deecamsof tho managoer.
In Decomborn, 1714, Low's ank was changed
from o private to a Stato anstitution.  Those
who hwd investad (n its stoeks wora hought
out and mde n hinndsome profite T'he sams
mnpagement continuel, ot it was now under
the conteod of the Royal Counetl. The King
win Huble for the bils (ssued, and the amoant
ul them waus regulated by the Governmaent,
In our duy o bank thus guarnntood by the
Bt wonld in ot count rics possess nereilit
exvevding that of any private sstaulishment,
It wis fav feom heing so in Franes ot this
orite. I'ho amount of the eireulntion eould
no longer be restricted by the action of
tho business community, as with o privais
bank that ninst moeat its Hnbilities promptly
or bo forced into lguwidation. Hils  woudd
bopoured oul ns ponguirod by the necossity of
the State, by the gread orthe bad judzment
of ils rulers,  The promises of the King to
mect Lis obligntions hod olten in the past
been dishionored: theve wis no cortainty that
Lills of his Lunk woutd asenpo the fate of
other forms of roval indebtedness, 'he pawer
of debusing the varreney had boen rocklessly
pxoreisel, nnid It was stire to be ngnin resorted
towhon thora wns nood of such w monsure.
Tho organization of w roval bank was, how-
pver, in aecordance with Law’s dosires,  11is
Lieliof was 1fm thnt wenlth could be more rap-
Iy ereated by the interposition of the State
than by ths freo petlon of the individual., In
thix tonal, ns in many another, ha was the pre.
oursor of thosa wiho nilvocate the control of
Lrsinses enterprises Ly the publiv.
V.

Assoon asthe hank was in suoversiul opern.
tlon Law bogan the devolopment of oflier anil
motre lmportant progeets. whieh, he assured
the Logent, would inereaso tho population of
Peaneo ity por vont. nnd s wenlth in stiil
groator proportion.  Credit wias now  res
establishe), nud o medium existed for far-
nishing curreney in such ameunts as might
be requles!,  These advantages Law sought
to utilize, and he declacod that o conlil makn
Franes the geeat eammercinl nalion of the
worlil.  Ta bring <ueh a result it wis neeea-
sipry to reach Torcign annrkels, to control the
intercourse between European divilization and
the ITudies in the East.and Awmerica in the
West,  The Sisions of Law lave to some ax
tent Leon reallzol by the commorcial history
of Groat Britaln, and they have produeed
wealth fur trinzeending the hopes of the wild-
est aperatof fn the due Qutneanipolx,

Commereln] eompanies were the lesvers Ly
which Law praposed to extend the inflaenee of
Tranco over rogions incompnrably more ax-
tensive than the fathecland, and to assire to
it & prosperity hitherto unknown., 'The mo.
nopoly of trnde with Loulsinonn had rovently
been granted to a financier named Crozat, bt
he haed takon no steps toward doveloping the
resautees of that vasgt torritory, Linw clinse
this as the rst fleld for his new onterprise,
Crazat resizned s privileges, sl in Angnst
1717, the Company of the West wis cranted by
rovnl letters patont, Tt sopn enmo to ha known
by the namo of the Mississippl, from the great
river neluded within its boundarice. Toilils
company the King gave not only a monopoly
for twonty-Ive yoars af all commareo batweon
France and tho provinee, but alsoan abaolute
ttle to all thn teveitory comprehondod (o whint
was Lhien eallod Louisiava, whivh strotohed
from the AMleghanics on the cast totho Boeky
Mountalns on s west. (et this enormons
area Law's vompany might exorelas tho pros
pogabives of o soverelgns oquie flopte, risn
ariibes, found eolonfes, bindnigtor tho law,

o pravide the necessiry catital shares woara
fssued of thoe viddue of 200 fepacd each ta the
pmnotht of 10uauaon Hyres,  Torthe perlod
thiz wia o great sut of money, and lad it
boen antanily paid atd usod, el eould have
leen dono toward ecloni=ing aud developing
tho valloy of tho Mississippl, U ntortuontely,
while Law's purposas woers ofton sagacious,
ho was rockiossas tothe peans. In bisdesirg
1o obtaln o eoneesaton from the Crown nnd to
pineo his stoek, this was nipde puyalle in ont-
stonding notes of the Governmont,  Phoso
wore st o disconnt of over (o per cont., amld
thus i ennitnl aotually pald ts the sonrpany
was only nout & thind ol its notminal amount,
Moreover, tlm State was (u ne position Lo ve-
deom e notes, and 1aw aecordingly wsread
thot thio 100,060,000 Livies reeeived in notes
should be Tundml ot four pev cent. Thus the
nroned avallablo for the aotual work of eont-
moree anil colonization was at st L0000
livees oo yvoar, Underthese conditbons the stoek
wins slowly suliseribed sl for nearly two yonrs
I was quated holow e, Oher mesns wera
newled o exeite popalar condilence sl to
Tuidd wp the gront entorprises in whivh Lnw
wished to conventrate the enoraies of Pt
In 1718 the monopoly of ey sanufactiro of
tobaceo wos grantod to the Mississippl Com-
pany for nine yenps: 4000000 Hvees anniaaliy
wore paid for the priviloge, twies the aetount
formerly voeciveld Dy the tiovernment. o
puraliase of the talmeon monopoly wis fallows
ol by o worlos of Ypap=petions, onch ol which
frereasod the oxpoetnthons of Lo publae and
pitile vty one g o fog o =loere o the nntivis
puted profts, e propecty ad eomereial
privileges of the Frepoh Vst India Company,
whichi  had  become o deorepit Institu-
tion, wers Iranslerrsl too the  Missib-
siopd Compan 2 winn the condithen that all out
standing bedottedposs slioaba beadiselardml
the same disporition was mode of the Cone
patty of Chibeie Fhie name of tie Compnny of
Lo West wis now chigmged Yo the Clmigany
af Eh Dishiws, Lot b wbit] vt it o bee culdiiond
thes Mississippl by voutom aaties, aml Ly
hat nimie bs fmmiliar to postecty. Noo by
fess Corpobation b the world has ever Lol
ruch stupendoas posstbllities  Delors §1 as
Lavw's Company of the Indios.  In addition 1o
Whst 1 nleeudy posasesaed I the west, It hied
acitilred n monepoly of the commerce of
Froves with tho kast: America, Asla, and
Afclen wers Lo pay teibite, Tn the odeans
that rollod feom tho Cape of viood Hope 1o thie
Steaita of Mugotban amld feom thin Antipodes to
Avetie Cirele, Ita ships alone could eary
Frenoh fing.

Having thus securad the control of the whola
eoloninl syatem, Law next turned his utlons
tion to the sndministration of the financesof
the Giovernment, Induly, 171, the privilege
of eolnage was granted Lo the Conipany of the
Indion for nino years, Tt poid 50,000,000 1y ros
for the vilvilege, which was nh exoossive
price. A measure of fur mora Importapes
followed, In the previous year the DParis
brothers had obtaloed tor i term of yearsthe
eobtiact fog the pologipn! taxes faraed by the
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Government for which they agraod to pay 48,-
500,000 livres annually, Law'as company of-
fored 52,000,000 livran, a galn which the Re-
gont held to be suMMelent to justity him In ean-
eolling the eontract With the Paris brothors,
and in August, 1710, & new one wns exocuted
with the Mississippl Company. The profits
antlelpated from the farming of thoeso lnxes
augmentod the alrendy glowing hopes of the
stockholders. Into thelr treatury would now
pour alike the monoys of the taxpnydsr and
thoso pald for forelgn goods by the consumer,
Law now proceedod to his lust grent finan-
olal meanure, which was intended to bring into
tho development of his system tho bulk of the
enpltal of France avallable for invéstment.
The amount of the national duebt outstanding
oud reprogented by rentes and othaer Giovern.
mont obligations, was now about 1,500,000,000
Hvres,  This sum the Mississippl Company
offered to alvance to the King at three per
eont. The Interest on the existing indoblod-
eSS Wis, on an nverage. four per cent. and
there would thorefors o asaving of 15,000,000
livess annually for the taxpayera.  The ndvan-
tage of such on arrangement for the Govern-
mufit wils manifort, and tho offer waa promptly
fiocuptod, The ereditors of the Stato wero in-
formed that their Indobtednoss would be nt
once dischinrgod, and for the enormous sum
pald to them they must at onces seck new ins
vestmenta It was, howover, part of the
schiome that an opening should bo furnished
by which the oney reecived from the
Government could e placed morn Lo the
advantags of the community and the ereditors,
The tntentlon of tho company was, Law sald,
hat If thoe venfiere should invest the money
received In the stoek of tho Missisaippl Com-
[T twoulid be offered to thom ot less than
its murket value, Tothis ond now shinre« of
the compuny wora bsened to e amount of
LOUOLOLL000 Liveen. This payment, or rather
fundivge of the natlonal dobt, whs nn operation
which perhiups Low was foreod o undertakeo
Inorders to ubtain tho fnrm of the taxes. But
It was (oaceordines with Wis theories and ho
aurced to b willlngly, e bolduess nttraetod
BEm el = ecsssary resnlt was to lneroase
s spocutution tn the shinres of the Missis-
elppl. To font sueli enterprises o lurgo
amoint of curreney was roguired, but the
means of fuenishing 1 wis af hand. No onn
I Pranes hul ocension to complain that the
volume of currency was not wulliciont for the
requirennats of business, The Govornment
hold the soures  of  supply, and §t wus
tirned o in o sleadily  Inerensing
sticam, Tha  establishiment of  the royal
binnie wan Tolloweld |, by the libera! issuo
of pupns money,  In tho spring of 1710 the
amount outstanditg was over  TOUE00,0060
Hvres,  Ino oo ancd July nearly S00,000,000
mors In bank bils wern fssupds Those who
wdvoeatold the rezalution of the amount of
curroney by the State hned an opportunity of
mAecing their system in full operations Vnor-
HIOUS s Wol'e thoss isaues, they wore modest
in comparison with those roguired asthe doe-
velopmentof the system progrossml, Farthae
unparalieied speenlntion whish onsusid the
responstbility must tfest ton large extent on
Law Imeasll, though the enormons rise inthe
prive of slinres donbtless exceedml his axpoe-
tunthons and his desires.  His entorprisos were
veushed nnder tive weight of the fantastie
value which tho poldie attributed to them.
Inthe enideavor to sustain prices which an-
ticipated [iliy yeara of prosporous commores
Lis great sehomes wora brouzht 1o speedy
ruin.  Lew unloosed the genlus eof speculn-
tion and It at oneo assumad n form an mon-
strous a= o terrifly its master and the world,
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Tlie shiuras of the Mississlppl Company wera
for some e viewsd with distrust Uy a come-
munity thut had little tuste for forelgn von-
tures, Inthe spring of 1710, almost two years
aflerthe orgnnizatiovn of the compuny, they
wera quoled at about 209 IHvees, the par
valuo buing D000 In ordor Lo prove Lis own
(nith in the stasks and exvite pullle conil-
denee, Luw miade aoenntract to take twoe hun-
dred shaces at par In slx months from date,
wind deposited 40,000 Lvees to make goold his
seerovmont. Dealings in futures were then al-
ta st anknown amd sueh a venturs lled the
public with ninnzoment.  As a stock-jolibing
aperation the transaction has had no parulloel
fn the history of epeculation. No sooner was
it known that thoe manager of thy Misalssippl
Compuny was willing o take ila stack six
months henee ut & prico almost donble that
whicliit now eommuanded, than tho price of
shares tapid!y advanced. In May shares of H00
livees wers auoted at par. Tn July they had
roachiod Louo, When the new {ssues wore
masde In Beptember, they wore #olling at 5,000;
in November they reachied 100G, They sonn
rosa to 14000 amd 15,0005 there wore many
fates ut thoso Ngures and oven higher. Tt s
midd that as much as 20,0000ivees was paiid for
noshnre of which the par valua was 500, 'his
was o advanco of 4,000 por cont. Tho highest
pelees were obtainml in Decomber and Jdann-
arv, hut sithough tho markot then consod (o
to advinee there was no raphl docline. Shares
fluetuated botwean 10000 and 15,000 Tivess,
with =omosnlesat even higher flcures from
November, Valt, uniil Feloanry, 1740,

Suche o rise furnished the opportunity fop
fabulous gatns Aman who had talken one of
the ornginal shiares aod padd Toe i in bille of
e Sttt at B0 por eont, could got 15,000 livres
for what eost Ll 2o Twenty thoosand
livees glacell In shures in tho luttor part of
1718 woull have vealized nearly 2,000,000
voor lters A spoculator who subseribad for a
share fn Qetabue, 1T, and sold in Novomber,
ande Lo per cont, on his investment ina
montl. P Huetuntions wora so rapld that
fortunes wero ande on #fmall venlures and
S0 shies without rlsking ansthing, Vor ox-
prde, agents would Lo sont Lo sell sliares at
the lost aquotation, Dy the tiime thoy reschiml
the street whers tho atoek was dealt in—=the
e Quineanpals =thers wias often a sullliefont
advaneo for them to roalizo o bandsomo profit
in mdditton whieh they Eept for themenlyes,

Thus o seevant was ordered 1o sell for
his  mnater 200 shares ot SO e
foumd o pirehinser at 10,0060, kopt the
oty surplas  for Bimself, Legdan deals
ing dun the  straet, awd o s few dava
was a milllonndre, A man who wias &ont to

o payment bowght some shares with the
moeney and went Intoa restanrant for his din-
ner. When ho returned to the stroct two
houra fater the pricea had  advooeod 11
per eont. Ho solil tho shoaros at o proft of
L0000 Hivres, paid the debt nnd pocketed tho
gabn, Tho compunity was stiartlod 10 80n men
uf tho most liwmbile position swbilenly becoma
onormously rieh. A valot was sald to have
made Hfty millions, n bootbilaek forty, and
w rostaurant kecperihivty.  The word ** mil.
Hopnbeo,"" whdch has sineo becomo so fnmiline
both in Freneh wivd English, was flest used to
deseribe o spe ulitor in Misslsaippi stooks
who had sudidonly grown weallhy, Among
all the ope:ators the one who acveum-
wlated the greatest fortune was n wom-
ane numed  Chawoont. Bhe was o widow
Hying ot Namur  and  eamu  to DParls
in the hopa of collecting 0 sum of monay,
the loss of which bode fulr to ruin her. Her
debtor offoared Les only the papor of the State,
whiloh was then at GO por eenl. discount,
Drapniving of bettor terms she secepted this,
Tho shnres of 1o Mississippd Compuny were
then offored for subseription, payable in this
paper, and she oot all that she had recelved
into the venture, ‘Vliron yonrs later har woalth
was ostimuted st TUOD000 Tranca. On the
ultimate Hguidation of the company sho was
nrsesswl 5,000,000 franes by thh Government,
paid It promptly, and romnlned rich, while
many of her a=gochitos worn agnin w8 oor na
before the namo of the Mississippl Company
was heard In Paris.
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InJanuary, 1720, Law was made Complrol-
lor-teneral.  He had reachod the genith of his
fortunes; their decline was to be even more
rapld than their rviee. Even as early as the
preceding November many operatora were
gonvioged that it was time to realize thelr
profits, and Inrge Amounts of stock began to
bo thrown on the mmarket. The efforts madeto
sustulu poiyus nud fuverakly statements as 1o

the prospecta of the eompany for a tims pre-
vented any sorlous fall. But aymptoms of dis-
trust in the new wenlth which had boen poured
upon the community wars manifosted In vari-
oumdirections. Tnthe Leight of the speouln-
tion the billsof the bank had commanded a pre-
mium of 10 per cenl, over apesie, besansoe the
Missiaaippl Company refusod to recelvo gold or
sllverin paymontof aubsorviptione, Thiseondis
tion of aMalrs was shortlivel. In the enrly
part of 1720 vondors of land oy of commodition
bogan to look nskanee at prrting with their
proporty for papor.  DBank bills wers prac-
teally, 1f not formally, ot n Jdiscount. Law
now hegan u serles of vlolsnt mensures by
which ho sought to sustain the eradit of his
Institutions, but by whieh he only sucepraded In
making tho ruln moroe eonipletn. Not only
wore tho billa of the bank declarsd n legal
tender, but It was forhildden to make any pay-
mont in spocle in oxcess of 100 franes nnder
nopenalty of H000 liveaa, This ensiure wae
followed by ono still mors tyrannieal,

It was irgod by Law that only smiall pay-
menta coulid now bo made In the procioun
motals, and so thore could be no pretext for
hnving largo amounts in store. In Vebroary,
1720, nn edict Torbndo any person Keonlhg with
him gold or sllver tothe valueof more than ve
hundred livees, Those who offenidad ngninst
this provision were subyjeeted to n penalty of
ton thousand livees, and Lthe money fouml In
tholr possesslon wis 1o be conflsented for the
boneflt of the informant. This ediet was no
flls form of worile, Higorous senrel was made
to dliseovor the hidden treasure of dellnquents;
aervints lodged information wgalnst thele
masteis: brothers agafnat brotliers: a ron
ngninsthia father. The odlum of aneh Inquisi-
torin! proceciings was increased Ly the fact
that the law was nol enual for n'l.  The
Regent repronched the Duke of Uourbon
and the Veinee of Contl for haviog carled nway
millions of gold from the bank. The Duke res
phied that e had taken the money and they
coulid flnd it it they wished., Commlssfoners
wient through the torm of aearcliing for it, but
the Duke kept Lis golil. Taw next resolved to
donway with the ure of ellver nnd gold alto.
gother and to make paper the sole curreney,
An wilict deelored that after Muy 1. 1720, gold
sliould no lopger bo used In payment for any
ilobt, nor sllver after Aug. 1; no mure of ¢ither
motnl shoauld be osined. and no one saxeopt

alil=miths should have any in his poseession,
Sranes o short thae ongoyed thn distine-
tion of being the one civilizod country whoro a
mun could not pay his delita with gold and =il-
ver,

Tha other stops taken by the Government nt
Law's suggestion woro even more oxiraop-
tuury than banishing the preclous metuls
from the country, Endeavors to sustpin tha
{-l’lnnn of shares in the Mississippl “u!‘upany
wonn infntion of the curroney, by highly ool-
oradl statements, und by vurchnses o tho
murket, having failed, Low sought to fix theic
vidlue ot an absolute NDgure and to turn the
roval bank nuod the Mississippl Company into
one grent enrporation. In Fobrunry, 1720, the
roval bunk and tho Misslssippl Company were
consoliduted. Two weeks later the value of
tha shinros of the compnany wors fixed at nine
thousnnd Hyees, A burenu of cunversion was
opened, where they wore purchasiil at that
velce and paid for dn bila of the bank.
tin the other hand. any ona who wishol
to huy eoulid, when hn plonsed, present nine
thousand livres and receive a share.  Thus
Law hapoil thut he hond at Inst secired trans
quillity, Very different results e¢nsued.  Tha
mnarket was #till falling, and many gladly
nvailed thamselver of a purchoser thn‘i WK
obliged to tako all thut was offerod. The rom-
rnm‘ which had recolved on its ehinres from
ivo hundrod to flve thousand livres, now
bought them back nt nine thousand. The
attempt tn earry through this transaetion
kept the printing prosses of the bank In active
operation. . Bueh an inflation of the currency
had never boloro heon known, Tha prices of
articles that had been high belore now he-
camo preposterous. The bank bills that had
formerly bean distrusted wore now regnrided
as worthless. Butohers, bukers, and groears
wero unwilling to recolve puper money at alls
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From this tima tha slow and painful process
of liquidation really began, Toward tho lnst
of May the prohibitlun of the use of the pro-
cious metals s currency was repealed.  Any
ono might have as mueh gold and sllver ns he
could Inwlully obtain. “Alas!" said n contem-
porary, “tho permission comes when nobody
has any left.,” It was impossible for the royal
bunk to radeom hills which had been so
profuscly issued. 1ts reserve in the precious
moetals was not Ltwo per cent, of the nmount
of tho bLills in elrculntion. Yven an at-
tempt to  reliove the necessities of the
public by redeoming Lills of the denoml-
nation of ten livees had soon to be suspended.
Meanwhile the decline (o the priec of the Mis.
sissippl stoek went on. In July, 1720, the
sharon sold nt 4,200, payable in bank bills
whicelt were themselves at o discount of
fifity per cent, Lesa than one-third of the
U24,000 shares of the company wors now in
the hands of the publie, Thoso that were
hold by the King and the company wera ecan-
aolied, nul the copltal was reduced to two
hundred thousend shares, In Beptomber an-
other adict attewnted to AX the value of the
reduced shares nnit to provide a bureau for
that purpose. Thoe fall continued unnfTocted
by sueh measures,and it was aceslerated Ly
the collapso of the papel currsgey. By Oot, 7
bank bilis wore at ayseount of nlmost alghty
per eont,; threee day® Jutor nan edict doelured
that from Nov, 1 thoy slioald no longer b u
elrenlating medinn, paymenta must agaln ba
made in gobd and silvers Thus the papor cur-
roney of the Sate, after an experisnce of lesa
Lhan two years, was extinguished.  After the
Tyt |-I|r-nl»-l' ,-pl{n-!u payment the stoek of
thp Mississippl lurqmun' tonched tho low=
st fgure. In. November  shares  rold
tor two thousand livees, paynblo in papor
thut was worth but ten centa on the dol-
Inr. Ao danuary, 1721, a gold lonls iworth
forty-ilve livres) purchased o share of the
atock which had buen sold the year bofors for
twirnty thousnnud livees, This wis o fall from
Tour tlmumuid per cent. Lo mine per cent. in
twelve months  Yhe resalts of suech a do-
preclation are doseribed by one of the suffer-
ors, " Lagt Junuary," writes Larbier in his
Journal, . "1 had  sixty thousand livres in
I;"Mr' Itp valus wus linaglinary, to he sura,

ut I hnd only to realize on'it and turn It inte
not hove the wisilon
ﬁoud todoso, Now (L ja worthless. nnd,
though I have neither specolnted nor lost, to-
lay inve not cnough monoy to give New
Year'dglits to my sorvanis"

AWK errors involvoed inn eommon ruln the
benellein! Institutlons with  which ho  Jind
sought 1o ondow I'rance. Tho Lank, which
undor proger regulations might havo boen of
krealt ndvantuge to trade, passed out of exist-
nocd, Altmost acontury wis to slapse belore the
argunization of the Dank of Franee, I'he ro-
forms which Law had brought abiout fn texae
tion wers wbnndoned,  The Missisalvpi Come
{-nn_r whire slmrq_l wore sucevisivoly veduced
o 125,000 and to 50,000, was deprived of the
privilegoe ol vaIuIm{ ansh tho farm of tho taxes,
il save for its retention of the wonopaly o
tolaeen, romaloed simply 0 trading eorpora-
tivn,  Assuch it eurrlod on Lusiness for many
yonrs, and ot times with a certain degreo of
prospevity, Hashares onee sold ol £000 livres,
wnd for n lowg perioil the profits were sufllclsnt
to mny moderate dividends. Thedoecling of the
colunial empire of Frupeo during tho reign of
Lionis XV, Lrought thogompuoy to ruin, wisd in
1T it consed o oxist,

Among nll who suflerad from the enllapso of
Lils Nrasnecind system, f..uw Witk e most isors
abile. He wad odlous to a pooplo whioss welfare
hie it soughts his ambition was erushod; his
eheri=liod diseoverias hind bodome the laugh-
{m: stock of somoe and the anathomi of others,

s e was oflen in danger, lils l"uulllr wWere
oxposmd to o losulta o themob, Tlis sne-
wfos were engor for his prosocution, but the
Bocenl wis loth to sanction  procesdings
against Lim apd allowad him 1o leave France.
Ui Do, 201, 1720, Law receivied LS passport
Al went directly to }';rum..-]-', Hao took with
biim nligost nothing, Che Duke of Bourbon
Wi Tl mude miliions Ly the v-tem, uflnr
B omo monay when he war svont 1o loave,
but Law dechined, and, with churacteristje
‘."l'll\‘f'l-hl'\| guve a valuulile ring to Mme. do

rio, who il nssisted him in Lis  escape.
Lavw's contbdenes In the soifdity of his entor-
prises had bosn shown by the Investments
whieh L sido of s profits, e lind bought
largoly of lund fn France. When s0 many
rushed 1o the bank to deain It of gold in ex-
chinugo for Hiske Lills, and the 'rineo of Conti
took awny thzen earts full, Law took nothing
for himinelf, 0 sent away ne monwy for his
own e, e made no dnyestiients lo othor
vountries; cnime to Fruneo n rieh man and
logdult it o boggar. T stood by hils own instl-
tulions and was involyoed jn (heir overthirow.

His property, whleh was all o Franes, was
soigod by the Govarnment. OF this he
complained, and  justly, for his adminis-
tration of the bank apd of the company had
Losn an hionest ane. Ho was not linble for
thelrdobts, He mudo no unreasonably re-
aquest when ho aeked to be allowed s much
HK e hrouglit to l’rntiun: that, he said, would
ennble him to live with oomfort. Tho request
was refused, but o modeat pension was paid to
the fullon Hnanelor unuc{lua shorl rempant
of the li\i'nnu_lu Hifotlme,  With the desth of
Orlonns, Law's hope for e ratarn to lavor vats
ishsd, anid even his small pension coasnd, 1!.;
witw agnin compelind to sara bis livelihood nt

i

e card table, but the luok of his earlier years

had deserted him. 2#

u.mnicrﬂo Dha Tool rl.a:hl.p. l{L “' hflum
an hea

nlulmmel i nor the

aw died at \cn?ﬂ. puor and bro
AL W. H.

QUESTIONS BY SUN READERS

A Crlond writen: * Yoo ercin leading . W, W, to sape
pose that there are no canons in the Cathelie Chureh
in Irelan & Pk In procisely ths onposite; thars Are
wiany of them." T0ew right, as wa Nnd hy‘turther ine
vestigation. The canonuof ths Noman Catbinlie Charéh
In Ireland, however, Are ncesiingly noviners of the
Rishopn and Archbisliops, not, anin Bpgiand and Scot.
Jand, attached to the sarious cathodral churehem
Beill, the point i that there are llomnn Cathinllo canons
W Treland. Thres friends have written to aak IF thees
aieany evening schools of Inw in Lhis city; In reply,
wasay that the Matropolls Law Hehiool, Cltaton Tiall,
hae saralons in the evening, In refersti‘o to the rabel
flag that was earrisd up Broadway, Major Andraw
Coaln, 1, BV, writes from Uolorado that a mamber of
the Fifth Naw York Voluntecrs, Duryea Zouaves, namail
MePike, eaptired the fiag Kt soine placs on the eastern
shore of Virginjn, And that Mel'ika oarriod the ng pars
way up Broadway oh of ahout the Hih May, IW8s,
“ MePike wan badly erippled from wounds receivel an
the saeond bathis of Bull Run' writes the Major, ' and
on the march up Brondway he gave aut st & anal strest,
and gave the flag toine to cAfry."" The Hag was a largs
otie, Major Conts suys parliapn 10 by 12 feet in kize

"

' oun ehiolers yenrn in (ndin were 1750, 1704,
m'a."’uf?-? 1404, ‘Iuluﬂnu«, IR0, QR0 In:-ll, Y,
18NH

whiy in every torelltn yoar A “ilamous cholerm
year AR

It your quastion is as to the word “famous," we'll
cliange that word to “infamous,” or to “particulary
tatal,” which (nprobially the real menning of the wird
In ths arntenen yon quote, 17 {8 as Lo Lhe Frenrrencs
of vholnes overy twelve yeara thin medical Tact is daw
to tho religlonn festivals bed at Hondwar, in ine
Aostan, seery twelfth year. In that yenr upwnnl of
U000 pligrims viglt the towi, witn, whan Lhn cals-
bration wetdmd, earey with theus the gorms of cholsrs
and spread it evarywhore, These feslivals are held la
tle years preceding the graat oullireaks of eholera

1 have reason (o beliess Thnt
Dmeniming insane,  Towhintn
Pappiy, Ml what experises woild Toe fuguiry by them
eniail v e * Husaaxiy

You shoulil apply to sour own physiclan for advive,
or o wine of The rewikierad * Exvaminers i Linacy.™
e €. A, Evans, il Hedtord avenoe, s within a shors
dintaner of  vour bome,  You might g0 ta hilm, We
don't Anow what expense yol Wil bs put to, but phys
ars tho most chartiablin poapis (o the world.
and mo patient ever was ahiaild to pay ore than et
cuild atlurd 1o pay,

my wife In graduslipy
waties in Hrookivn e

dalin Dow dlies (ntestate . loavinz raat and perasnal
rhy, wlan A W nn.‘r sie ehilldeen, twa of 1igal
rars LWoliinors i pile ‘

illt‘ wirdaw

with At A
minleirat) papers nnd divide te estate s 3 (8 fine
widow @ LU I CORCTT R 8 (L N (R T T 1) O T 11

ppterast i neelbied 2 Must e vl op gl ngm
get thear shiage sl onee, il st wanedians e wp-
win el For the minors * 8, & Wile o b renl
VAV ome T shouid wee e wat?

roqrrty O Ao g kil wate mirk e & Wit pnd ignote
e husband, what would b hiog degal positinn ‘“_

1. The wulow, or one af the adult evildesn van a
for lesters of admintsteation; the psinte = 0 odadae
snon as pornible. 2 shoe s ontitled Lo one i
lute, 3 The adult ehillren vecaivas Lhvir shares at
oterg the shares of the minor children are oo with
their guardinns; these goardoans must by appointsl ag
once, 4, The hustiand hias a lifs intersst inthe prop-
erty ne a “tenant by courtesy.™ O e probahly weid
bimve a right to soe to et snjde the will, If you're sik-
ingtor luformation, all eight; but of you want lrgal
advive, you'd bettor poe & Inwyer,

Phatetithat England pays s lighar rate of wagests
clrrkE, Inrehanl nil inbirars thnn any other Kiros
pean dutniry, Pleawe deeide, Twisrsnaw Frepur.

1 Wins, Of conrse, wo canfiot compars ail the trados
Inall the eountrics of Furope, hal Lier s are saine emns-
parigone: 1o the mudland vountios of Luglund [aloe-
wrn raceived From G52 cents 1o TO cents o day, enginesrs
From $1:00 o 81,02 a day: printers from 81,502 10 81 08
aday. Inthe Havre consular district (abdrers were
puld 40 cants a day; engineers, $1.47, painters, WO
cenln, The average of n large number of piscos gives
Thess wages as pald in Germany . Painters, (vicents &
day and up; laborers, B4 a month, or about 35 oents &
day, Solt seems to go through thie whoie List of trades.

1. Was there nnt & riot some years agn (n Cantre
Bireei abou! the armory then Inecated corner Cantre
wind Geaud steeeta® W ho taok part in it 2 There 18
nn alld stone wall in Twenty dhird street, hetween Firss
avende and Aventie [2 When wasthat bullt, and why ¢
LA trlend elalme thiat a broken-lown bulldiog In Pits
wireal, near Hroome, was nn oufhonse on the Rutgera
fari, and js the oldest buthliing in the ml{. Init trum?
Whivh 14 tha oldest DuAlding fo the 10y 30 4hin dn paot ®
4. Unnastranger vialt the (unatic asyimm on Ward's
Jaland without s gnide ¥ G What was the old brewory
inthe Five Points? M M

1, This was the ' Dead Rabhit * rlot, 1R67, ocrasioned
by ill fealing between two gangs known respectivelw
anthe Dead itatbite and the Bowery Hoys, It begam on
July 4, 1467, with & fght on Mulborrs and Hayar®
streats ana the Bowery, and was cautinued on July 3,

Bunday, when every one who llked a nght joined im

the fun, The militia was called out, and then the mol
disprracd. 2 This i (e gateway of s old Honen nf \
Mufuge; (E wan bullt about 1880, &, The Hutgers farm
didn’t tuke in the place you deseribio; it (s poseible thas
the bollding was anwathiouse on Judge Jones's place,
wlich was to the uorth of the ltutzers (arn,  Probably
the oldest bulldiug in the elty Is Frounce s Tavern—ihie
eecond and third stories of the saloun on Pearl and
Proad streets; 1t wan built In 1753-55 Ly FEtlenne De
Lancey, 4. Yen, If he gola a pnss from the Commiee
sioners of Charities and Correction ar Elsventh airaas
anil Third aveilie, L An oll brewery, so far as we
kuaw, where the toughest charuciors of the clty umsd
to meet,

1. Ara (here hooks which tell what nblects ressmble
each otliar po that the one could be used ae n slmiln nf
the othor, s n writing and spenking It nften an al-
vantugo tosliusteute one object or thonght by sotoe-
thing elne Wil resoinihile 2, Wher ennfnhlulu
n Lok givine o tabulor analysis of o wlileh [
might wish to speak, theee siubincte e mnly Red
tablen momething similar to the watinee s hieh pin
areanalyvend i iray's or \\'-I:ad'» Botnnive, ur libe thisg

v i bl g,
Fle 1I|I|-nn'l,l F"]"'.I"
T [RLLIELETL Y e
Stircosn | Integsity »
"o

1. We know of fio Book that tells wiin? thinze itk D
ture resembile othar things; bt there oo several books
which glve lists of words that meadl arhe, ur aboat
the snme, as olther words, are svnonyvis of them.
The best v Hoget's “ Thesanras,” or Troaauey: of comea
In varions editlons, and any bookseller han H tha o
usiial price s 82, Fallow's “sSynoayimes ol Antonyma
Is m wmntlor ook (Standirt Hoob Coitgmiiy, O tioagn,

#1002 We dow't Lnow: why Wk ven preshare She
Laak yrurseif * Wo da nob belinve Thrig s murh dee
mund for such a ook, iowerer,

In tha year 1003 Lhiare was onst 2t the Nur=tilierg
foundey a toreis and pestle foe e, Wossenn, whicl s
ntpposed to Imye boen e eariiost ane iniads for the
enmpounding of mediedin, | wonld like Lo have sote
Infurmation regarding it AOMLK,

Wa wore nol thers At the tims, bt we'dl take your
word for it: nordid we gver cotisult De. Wissem. We
doubt your statemont ahouk il hming e aarliont
maortar and pestle made for the componnding of med -
vine; we think dsenlanius ool o moriae and pestie,
or I be didn't, (et Galen did

Which are the thiree larcest clureies in the warld g
LR 1

81 Peter's Clurch (n Botna 4 thie lazzest ¢harsh im
the worli: the seciowi lar cst b the Cathiedral op
Twomo of Flarenoe, Ltaly; the third wrgest, the Calliee
dral of Milan, Ja'y

'an vou inform e wh 1a Canrn of tunsla v ag
Euown as the White Canr," and 1o what reason hie
Wk an el Y JoA N

Nuparticular Conr line besn so called. every Cear line
the name The common  poopls bestow |, ihe
SWhits T amplies simply  geentness, we thini.  The
veariskuawn also as the * White Pathes”

Ifas the gresn Bag of Ireland ever heen holsted om
the Aew York Clty Hall above the stats and stripes
amd tuen reaored by onder of o mob * TEY

and

Never. Never bunw that way in the first placs,
never removed by a mob in the second place,

Can you tell me the name af tha play writtan by A,
oakey sl and produced nt S1b1o's Garlen About 8t
iern yaars agoft rew,

Tho plar was “The Crucible, 1t was prodoced a8
the Park Theatra by Mr. Hall who plaged the part of »
Wilmot Keirtom, ot Dec. 1K, 1850,

Kindly sstile a tnatter in dinpiate by infasining me

o the ralative heigtite of Lakes ivars A armpiaig

above sea lovel MG ¥
Jake Gisorge 1 ahout the same helshtabove tLe sem

as Lake Cuamploig—abuut ninet! to7e- fect Lhal in,

M. W, Daley —~John Kelly diel fstie 1, 1586,

dohn Thompean, @eeanpo o —Utesilent Gasfleld dl|l"

Sept 10, 1881,

H, G, D =Anpon-citizen caunat wouch for & person ape -
plying for paturalizntion nipars

W Hoae —day BEvadoc aud B, Sullen trolted sl
Fleetwood Park, this «ity, fay-EyeSee won.

L. Stubenpot! —Tjjees naver wias an Orangs riot ln this
city; the liberobau oot wason July 12, 1871,

Eum Aidwirer =18 hoth Prestdent apd Yioe-Presidentd
should die, Mr, Jonn W, Foster, the Secretary of Hialag
would becowre 'eesdant

W, Cwrwlan —Lentral Park, this citr, containe B4
acros; Plovroo. Park, Dublin, contaops §702 acres, oF
wore than to 00 a8 HARY BN DUr pars.

& Markson —Probnldy, ou Geing 19000000 yourcould

MAtthe money but se thers are sovipa thossand dollarg
wintake, you'd Hetter commule supe £ joathle Law yer,

o M —~Anud Bars Orst colelne A4 chiifiren nre
fipst conning onee removed to B and second goyning Ty
Weehiblren Aw grapdehiidean wre first eouping twl @
ramoyved to B, ssvond oodsing uno e remeveld to B
ehildren, bl third conslis to Be goodvbildren,

Hellwav s —Vader the law you mag nasry again; ot

beca your wilw's loug alisence ¢ o8 2o B divores,

OF angthing of that nature, but cpraiusy The couree L]
Bl thols an Abwenes of MAve jearn alords & poo L
sumption of death, Tuus, as & wolower, Jea wsy l

marry & second e "




